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THE WEER. 


With changes every hour in the prospects about the tariff, 
and a decision expected every day, business has unpleas- 
antly resembled gambling. Orders and purchases have been 
largely based upon individual opinions regarding the legis- 
lative outcome, and a vast amount of business has been 
deferred because the decision was yet in the future. The 
accumulating demand which has stimulated trading and 
manufacturing within the past week or two represents to a 
creat extent needs which have been postponed waiting for 
a settlement, but can be postponed no longer. Thus 
both the rush of deferred business in many lines, and 
the seantiness of new orders reaching into the future, reflect 
an unnatural state of things which cannot be expected to 
continue, and while the volume of business is larger than the 
existing condition of uncertainty warrant, it is in a sense 
but a shadow of the larger business which should come with 
a removal of uncertainty. 

In such circumstances the present indications and econdi- 
tions are of comparatively little value, but the startling 
advance in corn discloses a general belief that the injury 
to this most important crop has been so great as to affect 
materially the traffic of railroads, the demand for manu- 
factured products, and the cost of meats for the coming 
year. Unless the markets deceive and are entirely de- 
ceived, the country has to face a real calamity in the loss 
of something like 500,000,000 bushels of corn, and this loss 
consumers have to share through the advance of four- 
teen cents in two weeks and nine cents since Friday of last 
week. Neither official nor unofficial statements as yet pre- 
clude the hope that the loss may prove less serious, but at 
current prices 1,500 million bushels would cost as much as 
2,000 million bushels would have cost a fortnight ago. 
Wheat has risen 3} cents in the fortnight, and 24 during 
the week, although Western receipts have been 5,223,128 
bushels against 3,162,694 last year. Atlantic exports are 
still about half as large as a year ago, 1,399,485 bushels 
against 2,734,784 last year. Pork products are a little 
stronger, as is natural. Cotton has twice risen and again 
declined a sixteenth with increasing prospects of a very 
large yield, closing without change for the week. 

Gold exports have practically ceased for a time, with the 
settlements for most of the 900 million pounds of sugar im- 
ported within the past two months, and Treasury officials 
are more hopeful, counting upon larger receipts on account 
of whiskey. Low as the gold reserve is, there appears a 
slight gain, and with cessation of gold exports the improve- 
ment should be considerable during the fall. Whether 





under old or new duties, imports and customs revenue will 
naturally be large for some time after a decision on the 
tariff question. There has appeared of late some demand 
for gold from many interior banks, not in large amounts, 
but in the aggregate enough to indicate some nervousness 
of feeling. The volume of commercial loans is increasing, 
though moderately, but in manufacturing paper less in- 
crease appears than might have been expected. The outgo 
of money to move the crops has hardly made itself felt, and 
the strengthening of stoeks during the week, in spite of 
crop misfortunes and the disclosures in Atchison, gives some 
ground for hope that withdrawals of foreign capital may 
discontinue for the present. 

The iron and steel manufacture records a great increase 
of nearly 30,000 tons in weekly output in July, and the 
produetion is 115,356 tons weekly, about 11,000 tons less 
than in April, but 8,000 tons more than a year ago, when 
the prostration had nearly reached its worst. The decrease 
in unsold stocks was only 6,137 tons for the month, show- 
ing a consumption in manufacture not quite equal to the 
present output. Prices sustain this view, having changed 
only in the direction of weakness, and the disappointing 
demand for finished products is still the main factor. 
Minor m tals are on the whole weaker. The business in 
boots and shoes is strong and healthy, though conspicu- 
ously confined to medium and low priced articles, such as 
75 cent shoes for men’s and 55 to 60 cent for women’s 
wear, but shipments from Boston have been, in two weeks, 
166,693 cases against 122,826 last year. 

People cannot go naked, even if Congress is slow. 
Demands for textile goods clearly represent exhaustion of 
stocks and continuing needs for consumption in the main, 
though there has sprung up quite a speculative business on 
the possible failure of tariff legislation. Lower prices in 
some cotton goods have encouraged larger operations, and 
the proposed reduction of wages at Fall River is now an- 
nounced, as vet without clear indication whether it is to be 
followed by a strike. Woolens for winter go as before, and 
the opening of spring goods discloses a decline of about 
124 cents in the average from last year’s prices, but the 
goods are not urged by makers nor hungrily sought by 
buyers. The sales of wool would have been larger, accord- 
ing to reports from the different markets, if there had been 
sufficient stoeks available, but amounted to 7,623,400 Ibs. at 
the three Eastern markets, against 9,220,700 lbs. two years 
ago. Country holders of wool do not at present appear to 
be anxious to let somebody else speculate on its price, and 
are said to be keeping back supplies quite generally, 
although receipts at Chicago were 4,060,051 lbs. for the 
week against 1,127,099 for the same week last year. 

The volume of domestic business through clearing 
houses is 4.7 per cent. smaller than a year ago, and 22.8 per 
cent. smaller than in 1892. The earnings of railroads re- 
ported for July are 20.7 per cent. less than last year, with a 
larger decrease on Granger, other Western, Southwestern 
and Pacific roads. The failures for the five weeks ending 
August Ist, showed liabilities of $11,144,713, of which 
$5,626,594 were of manufacturing and $5,220,247 of trading 
concerns. The failures during the past week have been 
951inthe United States against 394 last year and 5+ in 
Canada against 25 last year. 
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THE SITUATION ELSEWHERE. 


Boston.— Business shows some improvement in leading 
manufactures, such as woolen goods, clothing, boots and 
shoes and leather. But the volume of trade has increased 
less during the past week than in the preceding weeks. 
The summer business is now closed, and all are depending 
on the Fall movement. The cotton goods trade is slow and 
unsatisfactory, and very little has been done since the large 
sale of bleached shirtings, which was induced by the cut 
in prices. The recent advance has checked the movement. 
Wool continues in active demand, but sales have dimin- 
ished owing to the exalted views of holders. Prices are 
firm at a further advanee. Manufactured iron is in bet- 
ter request, but pig is dull. Lumber is in moderate de- 
mand. The money market is without much change, show- 
ing a little more demand for commercial loans, with rates 
at 24 to 4 per cent. The clearing house rate is 1 per cent., 
and New York funds are 5 to 6 cents premium. 


Philadelphia.—Money has been dull, and very little 
commercial paper has been sold or offered. The iron trade 
has developed no strength in prices, but the revival in 
numerous industries is laying the foundation for a larger 
demand, and stocks of raw and finished materials are light. 
Hardware shows signs of improvement, but the anthracite 
coal business is much smaller than usual, with collections 
hard. Wool has been very quiet, manufacturers apparently 
waiting, and the stock on hand is lighter than usual. There 
is some little improvement in the dry goods jobbing trade, 
but difficulty is experienced in getting some kinds of goods, 
owing to the small stocks in the hands of manufacturers, 
who hold their looms idle until the tariff question has been 
settled. Liquors and leaf tobacco are quiet and cigar manu- 
facturers working on orders. The grocery trade reports 
a slight improvement during the past week, though in some 
parts of the city the retail trade has been extremely slow. 
Tea and coffee are more active, with an advance of about 
two cents on tea as a result of the Eastern war. 


Baltimore.—The dry goods trade is quiet, and retailers 
show no disposition to order in advance of immediate 
needs. The rise in sugar has somewhat stimulated trade, 
and groceries are a little more active. Naval stores are 
quiet but steady, and there seems to be more demand for 
money, but no stiffening of rates. 


Pittsburg.—The past week has developed a somewhat 
brighter prospect in the iron and steel trade. There are 
more mills in operation, and some are running at nearly 
their full capacity. Prices of pig iron are stiffly held, 
mainly on account of the searcity of fuel. While the out- 
look seems to be somewhat better than it has been, it must 
be admitted that there are more inquiries than business. 
The coal trade is substantially unchanged, and the glass 
trade decidedly quiet. In general trade it is claimed that a 
gradual improvement is perceived. Considerable new mill 
construction in this district is awaiting a decision of the 
tariff question. 


Cincinnati.—Business in the jobbing trade has been 
only fair during the past week, and very little improvement 
is reported. In the wholesale boot and shoe business there 
is a slight increase in sales, but orders are generally small. 
The same is reported in wholesale woolens and tailors’ trim- 
mings, dry goods and clothing. Most manufacturing works 
are operating with full force, but the supply is in excess 
of the demand. Banks report a fair business during the 
week, the demands being general and not from any par- 
ticular line of trade. 


Cleveland.—Some improvement is seen in dry goods’ 
clothing, hardware and boots and shoes, and a _ better 
feeling prevails among merchants. Collections are fairly 
good, and there is some increase in the demand for money. 


Toronto.—General trade continues within conservative 
limits, but business and collections in groceries are reported 
satisfactory, though not up to last year. There is increased 
demand for money at interior points to move crops. 


Detroit.—General trade is quiet, the orders being small 
in quantities, and collections are rather slow. The demand 
for money is light and rates are 6 to 7 per cent. 


Indianapolis.—Money is easy with a good demand, 
owing to the wheat harvest. rocers and dry goods 





merchants say their business has been increasing during 
the past week, and collections are average. 


Chicago.—Receipts exceed last year’s in sheep 10 per 
cent., cattle 11, dressed beef 12, flour 16, lard 27, barley 50, 
seeds 70, wheat and hogs 200, and hides 275 per cent., but 
decrease in oats 1 per cent., cheese 9, butter 27, corn. 33, 
rye 60, and broom corn 90 per cent. East bound lake and 
rail shipments are 99,488 tons, a decrease from last year of 
26 per cent. New York exchange has dropped from par to 
do cts. discount per $1,000. Money is 6 per cent., and call 
loans are in fair demand at4to 5 percent. Accommodations 
for packing and grain carrying are inereasing. The finan- 
cial situation is considered steadily improving in the opinion 
of bankers here. Sales of securities are 32 per cent. larger 
than a year ago, but under the influence of continued weak- 
ness in the cable roads the ten most active stocks show a 
loss this week averaging 40 cts. per share. Industrials are 
strong and in demand. Bond sales are satisfactory, and 
bids for $3,000,000 drainage 5 per cents. will be opened 
August 15th. Collections are good except in furniture 
lines. Jobbing orders for dry goods and shoes come in 
freely, and there is a better demand for woolens. Canned 
goods are all advanced, and butter and cheese are now 
stronger, owing to searcity of supplies and the damage 
caused to pastures by excessive drought. The leading 
retail lines are doing moderately well in volume of sales, 
but profits are very narrow. Live stock receipts are 
265,826 head, an increase of 75 per cent. over a year 
ago, and notwithstanding the enormous arrivals, prices 
were well maintained. Cash provisions and grain are in 
better demand with strong quotations, and all higher 
than a week ago. Corn closes 6 cents higher, and wheat 
and oats 2 cents. Speculation in futures has been very 
active, with the main interest in corn. There have been 
heavy sales of wool for Eastern account. There is con- 
siderable cutting of freight rates eastward, and this is 
expected to stimulate Lake business, which has been lan- 
guishing thus far. Some of the leading factories which 
have been shut down for a time are getting into full running 
order again, and prospects in the building trade are bright- 
ening. 


Milwaukee.—Money is more active and in better 
demand, mainly from the interior. General trade and eol- 
lections are improving. The long continued drought has 
caused a sharp advance in corn and dairy products, and the 
losses by fire in nearly all sections, owing to the dry weather, 
have been large. 


St. Paul.—The fall demand is stimulating local industry, 
and crop prospects promise, notwithstanding uncertain 
weather condition, a very fair average yield. 


Omaha.—Jobbing trade is fair, and rather better than 
was expected in view of the many harassing conditions, 
including the packing house strike and discouraging crop 
prospects. There is some complaint about collections, but 
failures are not more frequent than usual at this season. 
and are confined to small and weak firms, the survivors of 
last year’s panic having continued the conservative methods 
adopted at that time. 


St. Joseph.—A general improvement is noted in trade, 
with collections fair to good. 


St. Louis.—Business men here are more encouraged 
this week than at any previous time since the panic. There 
has been no special increase in any line, but all branches 
are so healthy that the future is regarded as almost secure. 
With the settlement of the tariff question, St. Louis manu- 
facturers are prepared for a big business. The drought in 
the corn country is increasingly discouraging, but is re- 
garded by jobbers as exaggerated. The wheat movement 
continues very heavy, and wool is in free receipt with good 
local buying. The boot and shoe trade is large and in- 
creasing, and groceries and dry goods are active. Tobacco 
factories report a good trade. Speculation has largely 
increased this week, and approved securities are in demand, 
while money is easy. 


Kansas City.—The feeling among jobbers is hopeful, 
and generally justified by increased orders, though collec- 
tions are only fair. Receipts of cattle 42,000, hogs 61,000, 
sheep 11,000, wheat 770 cars, corn 210 cars. One invest- 
ment company has failed with $200,000 capital. 
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Denver.—Trade is geaauiiy quiet, but in staples satis- 
factory, though somewhat limited. Collections are fair. 


Louisville.—General business does not improve, sales 
of dry goods are behind those of last week, while groceries 
and hardware are steady. Leaf tobacco continues active, 
sales to date being 102,235 hogsheads against 85,331 last 
year to the same period. The local security market is dull, 
but collections are fair. 


Little Rock.—There is some improvement in wholesale 
‘ade. but retail business is quiet. The Cherokee payment 
sae trade good at Fort Smith. 


Memphis.—Crop prospects are excellent. The corn 
crop is large and not affected by drought. Collections are 
good for this season of the year, money is plenty, and the 
prospects for fall trade are good. 

Nashville.—Business has slightly improved, 
collections are slow. 

Montgomery.—Fine crops are reported, but trade is 
light an@ collections are slow. 


Augusta.—Crops have suffered but little from the 
recent heavy rains. Business and collections are up to the 
usual summer average. 


Atlanta.—In dry goods, shoes and hats trade is satis- 
factory, and in groceries good. Manufacturers are run- 
ning mostly on full time. Retail trade is dull, but collec- 
tions fair and money is easy. The weather is favorable, 
and the outlook good. 

New Orleans.—A slight improvement is shown in 
some lines here over last week, but the volume of trade is 
not up to the usual average for this time of year. Money 
continues easy and in plentiful supply, with but limited de- 
mand. Cotton shows some improvement, owing to antici- 
pated light receipts of the new crop, but there has been 
only a moderate movement during the week. Sugar con- 
tinues steady but firm, with only fair demand and a re- 
stricted business owing to tariff uncertainties. The rice 
market is strong and active, a few lots of new coming in 
which meets ready sale at good prices. 

Jacksonville.—The general outlook remains un- 
changed. Business in all lines continues conservative with 
collections fair. 


though 
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MONEY AND BANKS. 


Money Rates.—There has been a further improvement in the 
money market this week ; and, although rates for cull loans on stock 
collateral were not altered from 1 per cent. at the Stock Exchange, 
there is a feeling of greater encouragement over the outlook among 


many of the larger banks. The small amount of money that is flowing 
into New York at present comes from banks in this State, New Jersey 
and New England, and the movement is therefore of no special] 
significance. On the other hand, there are beginning to be demands 
for funds from banks both South and West to meet the usual require- 
ments of this season in preparation for crop movements. Western 
institutions call for funds which they have on deposit here at interest. 
Southern banks, as has previously been stated, have not large balances 
in New York; but they are in good shape, and their applications for 
loans are readily granted at the rates quoted below. The abnormally 
large surplus reserve of the banks is gradually being drawn down, 
and it is held in conservative bank circles. that sufficient interior 
demand for money is likely in the near future to cause a further large 
decrease in the reserve. The banks are still out of the call loan 
market. the offerings of balances of private bankers being sufficient to 
supply all requirements of stock speculation. 

Time money would have been very quiet but for the demands of 
Southern banks. These were generally for four-month loans, and 
were made at an average of 3} per cent., or about } per cent. higher 
than loans on collateral to regular city borrowers for the same term. 
Business was done at 1 per cent. for thirty days. 1} per cent. for sixty 
days, 2} @ 3 per cent. for ninety days to four months, 3) per cent. 
for five months, and 32 percent. for longer terms. In the commercial 
paper market brokers and banks agreed that there was less business 
done this week, but that surface indications pointed to a change in 
favor of buyérs of notes. This is not because paper is largely increas- 
ing in supply, but rather because the banks are holding themselves 
in readiness for other calls. City paper sells readily, and a fairly large 
amount has passed this week; the larger banks giving their regular 
customers every facility. Commission house names were most plenti- 
ful. Country lines were a little slow, and in most cases were finally 





taken by interior banks. Rates are a shade higher than last week. as 
follows: Choice indorsed receivables, 3 @ 3: per cent.; commission 
house names, 3} @ 4 per cent.; prime singles, 3} @ 4, ond good 44 @ 
5} per cent. 


Exchanges.—Both sterling and continental exchange rates 
displayed some strength early in the week, sufficient to cause the sale 
of a small amount of gold bills; but after Monday forenoon the in- 
quiry from remitters showed a marked falling off, and the entire 
market weakened to such an extent that it became current talk, in 
exchange circles, that the heavy export movement of gold was about 
over, and that future shipments would probably be of small parcels. 
One reason for the lighter demand for bills was the practical comple- 
tion of the purchases of exchange by sugar importers, which have 
constituted the chief source of strength of the market for seven weeks. 
The only further important demand from this source is expected to 
be against recent importations of Egyptian sugar. Meanwhile bills 
are in slightly better supply. Southern mails are bringing in more 
exchange, and occasionally a batch of bills comes from the West, 
although Chicago banks are doing more direct business in exchange 
on London than they have done in previous seasons. Cotton futures 
are being offered upon a little more liberal terms; and the hardening 
of the time money market, although not yet accompanied by an impor” 
tant advance in rates, is considered an imp ortant factor in exchange. 

Exports of American gold coin this week have been only $500,000. 
Rates for the week were as follows: 
Sat. Mon. 
4.875 4.873 
4.88 4.88} 


Wed. 
4.87 
4.88 
4.881 

95.69 
0.152 


Fri. 
4.863 
4.88 
4.88: 

952 
3.162 


Thurs. 
4.86; 
4.873 
4.88; 

953 
5.16} 

New York exchange at interior points was more active and weaker. 
indicating a general small call for mon ey by country banks. Chicago 
was quoted at an average of par to 15 cents per $1,000 discount, 
against 10 cents premium last week. St. Louis reported small busi- 
ness at 40 cents premium, against 50 cents last week. This is below the 
charge for express transfers of money between New York and St- 
Louis. Cincinnati, 25 cents discount, against 25 pre- 
mium last week. Philadelphia par. Boston, par @ 5cents premium, 
Southern coast points, buying par, sellling 4 premium. New Orleans, 
commercial par, bank 75 cents premium. San Francisco sight 124, 
telegraphic 15. 


Sterling. sixty days... 
Sterling, sight 

Sterling, cables ..... ne 
Berlin, sight 

Paris, sight 


@ 40 cents 


Silver.—Bar silver was strong on orders from London to ship 
practically all that could be had promptly at the parity of the official 
foreign quotation. As there was no other demand of importance in 
our market the foreign quotation therefore governed. London dealers 
appeared to be getting up a buli deal in silver, and sent many advices 
to this side to the effect that both India and China were in the market 
as large buyers. The market is given a strong appearance of specu- 
lation by the fact that Chinese demands are mostly for distant future 
shipments. China, however, continues to take Mexican dollars at firm 
prices. Supplies in New York are reported small, but there is a good 
deal of silver in transit. Assay bars were quoted throughout the week 
at 63 @ 635 cents per ounce. 

Prices for the week were as follows: 

Sat. Mon. Tues. 
28.8ld. 28.8ld. 28.694. 28.8ld. 28.82d. 
63c.  62ic. 623¢. 63c. 63c. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

Aug. 10, 94. 
Gold owned $52,257,598 $55,097,084 $103,863,290 
Silver “ 171,220,053 171,167,190 152,014,602 

The most important development of the week in its bearing upon 
the position of the Treasury was not generally discussed by officials 
of the Department, whose expressions were altogether of confidence 
in the ability of the Government to get around the present corner 
without recourse to any unusual methods. This was the appearance 
among the New York banks of small demands for gold from their cor- 
respondents in the interior, particularly in States east of the Ohio 
River. None of these demands have been large, so far as could be 
learned, but they were important in the aggregate. They were sup- 
plied from bank vaults, and hence did not reduce the Treasury 
gold; but there is reason to believe that the banks have nearly 
reached the limit of such withdrawals, that they will supply and in- 
tend to begin turning them over to the Sub-Treasury. The Secretary 
of the Treasury announced that no bonds will be issued in the near 
future. He expects a fair surplus of receipts over expenditures this 
month. The Treasury has a good supply of small notes for crop 
purposes. 


Wed. 
283d. 
62 5c. 


Thurs. Fri. 


New York price.. 


Aug 3. ’94. Aug. 10, °93. 
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Bank Statements.—The decrease in circulation shown by 
last Saturday’s bank statement is evidence that recent large increase 
are still held in bank vaults: 


Week’s Changes. 
ine. $670,900 
2,463,100 
58,900 
96,000 
3,369,800 


Aug. 4, 94. 
$482,304,500 
581,556,000 
9,812,100 
90,546,900 
123,895,800 


Aug. 5, ’93. 

$408,717,500 

372,945,200 
6,30: 


23,288,700 


$79,218,500 
*14,017,800 


Circulation 
Specie 








$3,465,800 
2,850,025 


$214,442,700 
69,053,700 


Total reserve 
Surplus reserve 

* Deficiency. 

The banks gain only about $550,000 by their interior business in 
currency this week. One of their shipments was $400,000 gold to 
Boston. Sub-Treasury operations resulted in a loss of $880,000, and 
gold exports counted for $1,750,000. 

Foreign Finances.—tThe Bank of England rate of discount 
was unchanged at 2 per cent. Call money in London closed at } per 
cent., with large offerings; discounts were } per cent. for short, and 
9-16 per cent. for three-month bills. Other foreign discount rates 
follow: Paris, 13; Berlin, 14; Frankfort, 14; Amsterdam, 12; Ant- 
werp, 13 @1j. The Bank of England’s reserve is 66.50 per cent., 
against 42.99 a year ago. 

Duties paid here this week were $1,710,509.03, as follows:— 
Checks, $1,304,976.03; silver certificates, $180,100; Treasury notes, 
$118,300: legal tenders, $104,250; silver, $1,608; gold certificates, 
$920; gold, $355. 

Specie Movements.—Past week: Silver exports, $592,548 ; 
imports, $98,031; gold exports, $3,101,897; imports, $58,707. Since 
January 1: Silver exports, $20,373,885; imports, $968,523; gold ex- 
ports, $82,141,110; imports, $11,495,087. 

Small Notes Scarce.—tThe banks in this city report a great 
scarcity of small notes, which is the more troublesome at this time 
when they are wanted for the interior, because the express companies 
have ceased depositing their usual amount of small paper currency 
received from their agents in other cities. 


» «4 
” = w 


PRODUCE MARKETS. 


Prices.—Corn has monopolized the attention of traders this 
week. The boom continued, and No. 2 mixed gained six cents per 
bushel on ‘Tuesday. Wheat quotations were fairly strong, but five or 
six cents below corn most of the time. The damage to the crop is 
generally considered serious, and this season promises to be the third 
consecutive short corn crop. Oats have had their boom and are now 
settling back to a normal quotation. The loss since last Saturday’s 
closing amounts to six cents per bushel. The price of potatoes has 
been vigorously hoisted because of insufficient supplies and a good 
demund. Nota sale of petroleum is recorded, and no change appears 
in the bid price. Pork products are naturally stronger in sympathy 
with corn, while cotton is back at 6; after gaining a sixteenth on 
Saturday. Coffee and sugar are quiet and unchanged, except for a 
slight increase in the list price for refined sugar. The closing 
quotation each day, and last year’s figures for comparison are given 
herewith : 





Fri. 
58.00 
59.25 
64.00 
61.00 
6.87 
6.62 
80.00 
7.65 
14.50 
5.70 
16,25 

The prices a year ago were: Wheat, 67.50; corn, 47.50; cotton, 7.69; 
petroleum, 60; lard, 8.90; pork, 14.50; hogs, 5.80; and coffee, 16. 

W heat.—Some big Chicago speculators were caught short, and 
there has been promise of heavy liquidation during the week. But 
the market holds fairly steady, although many traders covered con- 
tracts toward the close of the week. Farmers are using wheat largely 
as fodder, but the arrivals at Western points continue good. There is 
ittle selling for foreign account, and the news from abroad does not 
promise any activity in demand from European markets for the pre- 
sent. Option trading has improved considerably; on Tuesday the 
transactions nearly reached eighteen million bushels, the largest 
single day’s business since June 29th. Wheat importsinto the United 
Kingdom during the past week amounted to 3,312,000 bushels. 

Grain Movement.—Wheat receipts at interior points have 
fallen off somewhat from the phenomenal figures of last week, but are 
still very large and much in excess of last year’s movement. Wheat, 
receipts appear larger than they really are because of large shipments 


Mon. 
57.00 


Wed. Thurs. 
58.00 58.00 
58.75 
64.00 


Petroleum. ........<- — 
Lard, Western.........- 
Pork, MeSS.....«- 

Live Hogs........ seenes 





from Toledo to Chicago, this same wheat being reported from both 
cities. The demand from abroad is small, and exports from Atlantic 
ports continue to decrease. The smallarrivals of corn confirm reports 
of damaged crops, for the movement is again lower than last year, 
while exports are insignificant, last Friday’s outward movement 
amounting to only 4,681 bushels from all the Atlantic shipping cities. 
The movement each day and the total for the week in comparison with 
the corresponding week in 1893 are as follows: 
WHEAT. 


— 


CORN. 

————, 
Western 
Receipts. 





Atlantic 
Exports. 
6,747 
78,391 
124,781 
23.441 


Atlantic 
Exporis. 
133,128 


Western 
Receipts. 
816,473 925,211 
838,473 363,123 
989,295 50,2 72,775 
997,230 287,539 
789,555 185,100 
792,102 189,967 68,938 
, 223,128 1,399,485 1,323,715 306,979 
3,162,694 2,734,784 2,158,562 1,482,457 
Corn.—The corn boom reached its climax on Tuesday, when cash 
corn closed 5{ above wheat, although the latter cereal gained 2} on 
the same day. Large country buying and the continued reports of 
damage by drought were the causes of the panic among the bear 
traders. September corn sold as high as 64 on Wednesday, but de- 
clined sharply with the break at the West, although not as much, for 
the Chicago decline amounted to 8} points. Prices rallied after each 
break, and broke after each rally, so that a less feverish market might 
have been desired by even the most reckless of speculators. Most of 
the trading was done by professionals who closed out contracts when- 
ever an opportunity presented. Official crop and weather returns 
continue to report losses, but not the utter ruin which is predicted by 
bullish private estimates. Iowa will yield less than 40 per cent of an 
average crop, it is said, and Nebraska reports are little better. The 
smaller corn growing States report more hopefully. 

Provisions.—tThe high price of corn more than balanced the 
influence of the heavy receipts of hogs at all points. The scarcity 
and high value of corn make the prompt shipment of hogs to market 
unavoidable, but the same fact also prevents the collapse in price which 
would ordinarily follow excessive arrivals. Live hogs are firmer, 
the advance being gradual, while mess pork added another quarter to 
the price. Lard is unsteady, but closes rather higher than last week. 
Butter and eggs are unchanged. 

Sugar.—Further delay about legislation has caused some nervous. 
ness in the market for rawsugars. Nevertheless holders show no loss 
of confidence in the ultimate adoption of the duty. Buyers are 
almost as hopeful, and such goods as are offered at list prices gener- 
ally find takers. Refined sugar is quiet, but holders showed their 
confidence in the situation on Thursday by advancing quotations an 
eighth. Buyers refrain from purchasing at the higher rate except 
where the demand is immediate, and as a result dulness prevails. 
Imports of sugar at New York for the week ending last Saturday were 
valued at $3,497,229 against $1,476,450 for the corresponding week last 
year. 

Coffee.—Supplies continue to arrive in large volume, and the 
tone of the market is slightly easier in consequence. No. 2 Brazil 
shows no decline as yet, although the feeling is weak. Havre and 
Brazil cables would naturally tend to produce dulness in option trad- 
ing, but instead there has been much activity. The visible supply was 
increased considerably on Wednesday when large shipments were 
made from Rio and Santos, and the present American stock about 
equals the 1893 figures. 

Cotton.—There has been an improved tone in the market this 
week, chiefly attributable to foreign advices, and futures have ad- 
vanced 12 to 19 points, with sales of 391,000 bales. Spot cotton ad- 
vanced 1-l6c. to 6 15-16ths for middling uplands, but closed at 63. 

The receipts at the ports for the week are 4,632 bales against 9,233 
bales last year, and for the season so far 5,876,545 bales against 
5,008,909 bales last season. Exports, week 22,349 bales against 12,386 
bales; season so far 5,135,532 bales against 4,280,429 bales. Prior to 
this week deliveries from the plantations for the season were 5,905,536 
bales against 5,024,484 bales last year. Deliveries to Northern spinners 
1,559,435 bales against 1,706,812 bales last year, and Southern con- 
sumption 669,000 bales against 698,000 last year. 

Visible supply of American last week, and corresponding years, as 


follows: 
In United States. Abroad and Afloat. 
291,192 1,572,563 
378,263 1,673,322 
593,099 1,795,459 
6, 278,446 1,120,641 
The above shows the visible supply this year smaller than 1892 by 
ee bales, and than 1893 by 187,830 bales, but greater than 1891 by 
464, 


Saturday 
Monday 
Tuesday 
Wednesday ... 
Thursday 


Total. 
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THE INDUSTRIES. 


There are signs of substantial increase in production and larger 
demand for products in all the great industries, with much more 
disposition to take chances on the future. Thisis largely attributable 
to belief that business must increase when the tariff question has 
been settled. whether one way or the other, and also in many cases 
to a stronger impression that there may be no action this year. Other 
conditions are not as favorable as they have been. The injury to 
crops is apparently such as to affect for the coming year railway 
traffic and the demand of farmers for manufactured products. 


Iron and Steel.—The output of furnaces in blast August 1st 
was 115,356 tons, against 85,950 July Ist, so that the recovery after 
the railway blockade and the coal strike has been about as rapid as 
could be expected. Production is not yet as large as it was April Ist, 
before the coal miners’ strike, when it reached 126,732 tons, but it is 
otherwise larger than at any time since July Ist of last year. The 
figures this month compare with only 107,042 tons a year ago, when 
the panic had reduced production 67,000 tons in sixty days. Ap- 
parently the output is now rather larger than the demand for 
finished iron and steel warrants, for the consumption during the 
month does not seem to have much exceeded 100,000 tons weekly, 
unsold stocks having diminished only 6,137 tons during the month. 
It is further noticed that the demand is not quite enough to sustain 
prices, low as they have been. 


At Philadelphia there is more business, and more orders are secured 
for future delivery than for a long time, but the competition of mills 
which have resumed causes weakness in prices of some products. 
No. 1 Anthracite is still quoted at $12.50, but Virginia pig is sold at 
$10 deliverable at interior points, and bar iron is quoted at only 1.25 
ets. All the furnaces but four in the Pittsburgh district are now at 
work, and part of the furnaces in Ohio, with those at Chicago, but in 
some respects the situation appears less favorable at the West. There 
are heavy sbipments of products delivered by the roads blockaded, 
and an improved demand for structural forms is noticed, but in plates 
and sheets the market is not very active. A sale of 10,000 tons Bes- 
semer iron at a price not named, but called ‘‘ very low,” follows the 
statement that the supply is scanty but the demand is not urgent. 
Finished products are on the whole rather weaker, a large contract 
for beams having been taken at 1.3 cents, while the demand for plates 
is moderate, with tank steel at 1.2 cents and bar iron and steel at 1.05 
cents. Wire nails are in better demand but at 1.10 cents, and barbed 
wire at 2.10, with wire rods at $24 per ton. 


Whe Minor Metals.—Tin has been lifted a shade, though 
the market is considered really weak, with 18.70 cts. quoted. In copper 
there has been more competition, and sales are reported at 9 cts., with 
conspicuous offers at 9.1, while lead is a shade lower at 3.55 cts. 


Boots and Shoes.—Numerous buyers and orders by mail 
keep fully employed the concerns which make medium and low 
priced goods, and the usual moderate demand for fine and costly 
goods continues, but in intermediate qualities comparatively little is 
done. For boots the season is disappointing, but it is fair to remem- 
ber that the demand has been gradually diminishing year by year. 
Heavy shoes sell fairly well. All the factories making split and oil 
grain shoes at about 75 cts. for men’s and 53 to 60 cts. for women’s 
wear are busy, and makers of cheap brogans have orders enough to 
run until winter, and some of them have been obliged to refuse 
orders, while other concerns making at a higher price have compara 
tively little todo. Thereis great activity in men’s cheap shoes, and 
for women’s grain and buff shoes orders are more liberal, but for 
women’s light goods smaller than of late. The shipments from 
Boston for the week, according to the Shoe and Leather Reporter, have 
been 90,785 cases against 62,015 for the same week last year. and the 
increase for the past two weeks compared with last year is about 36 
per cent. 

The Textiles.—The decision of the Fall River manufacturers 
to reduce wages is expected to have important results, although 
doubt is expressed whether the workers’ organizations will think it a 
favorable time to order a strike. The opening of spring weight 
woolgns shuws a range of prices 10 to 15 per cent. below those of last 
year, but the business is not as yet very active, for buyers and manu- 
facturers are disposed to wait for the outcome of tariff discussion. 


WV ool.—The buying has been less active, and yet the recorded 
receipts at the three chief markets have been 7,623,400 lbs. against 
8,500,000 last week, and 9,000,000 the week before, but the market is 
so nearly bare that transactions were probably restricted to some 
extent by the lack of supplies. A year ago only 1,570,750 Ibs. were 
sold for the same week, but two years ago 9,220,700 lbs. At Boston 





————— ee 

wool has rarely been as scarce as it is now, and prices are stronger at 
an advance of about 2 cts. for the past three weeks. At New York 
shipments are smaller than of late, but apparently because wool is 
held back in the country, and reports from Ohio and other States here 
and at Philadelphia indicate a strong indisposition to sell at current 
prices. But at Chicago the receipts for the week have been 4,060,051 
Ibs. against 1,127,099 last year, and the sales reached 850,000 Ibs., 
which is an unusually large record for the week. 





Dry Goods.—There has been little material change in the 
market for either cotton or woolen goods during the past week. Pre- 
viously noted improvement in the volume of business doing is barely 
sustained. There is a considerable number of buyers in the market, 
and while they are not active operators in any direction, their ag- 
gregate takings make up a fair total. The road business is also fair. 
Besides business actually transacted, there has been some testing of 
the market for staple cottons, both brown and colored varieties, 
through bids for quantities, but as these were always below sellers’ 
prices, and mostly coupled with delivery terms extending over any- 
where from six to eight months, they have not found acceptance. 
Whilst there are sellers inclined to shade prices for goodsin stock or 
for near deliveries, there are none caring to get under contract for 
any lengthened period on the basis of buyers’ ideas. That the market 
holds its own in face of the bad crop accounts from the Western corn 
states and under the prolonged tariff uncertainty is encouraging. At 
the same time the crop reports received in the dry goods trade from 
salesmen traveling through the States referred to, and from traders 
there, represent the damage done as considerably short of what is 
claimed in speculative circles. 


Cotton Goods.—tThe reduction in prices of Utica, New York 
Mills, and Mohawk wide sheetings, for which it was stated in last 
week’s report buyers were waiting, has been made on the basis of 
224 cents for 10-4 bleached in the first two named, and of 19 cents for 
10-4 bleached in the Mohawk, and an increased business of moderate 
extent is reported. Bleached cottons have been in fair request, in 
medium grades at unchanged prices, low grades and narrow goods 
still dull and irregular. Jobbers and converters have placed moderate 
orders for brown sheetings, chiefly in the heavier makes to four yards. 
Denims are in improving request for small to moderate quantities, 
chiefly blues and fancies, for immediate delivery, and some orders 
placed for spring. Other colored cottons are still dull and irregular. 
There is a fair export demand for brown and colored goods. Sales of 
cotton flannels are on a moderate scale at steady prices. The follow- 
ing quotations are fairly representative: Brown sheetings, standards, 
53e. to 6c. Eastern, and 5c. to 5c. Southern; 3 yards 4c. to5c.; 4 
yards 4c. to 4}c.; bleached shirtings 4-4, 7jc.; kid finished cambries, 
64 squares, 3c. 

Print cloths have been in dull demand on the basis of 2c. less one 
per cent. for extras. The Fall River manufacturers have decided to 
reduce wages on the 20th instant. It is expected that the help will 
submit to the reduction under protest. Stocks at Fall River and 
Providence unchanged from last week, 1,135,000 pieces against 548,000- 
pieces a year ago, and none corresponding week 1892. Dark faney 
prints continue in good request and considerable sales are reported. 
Prices of leading lines are steady, but there have been some modifica- 
tions in slow selling styles. Other printed fabrics unchanged. 
Business in ginghams is moderate, but equal to last week, as it is in: 
napped dress style fabrics. Kid finished cambrics are dull and easy, 
as are other linings. 


Woolen Goods.—The demand for heavy weight woolen goods 
is well maintained through a multiplicity of small orders, in which 
staples figure much more prominently than fancies, although the 
latter are not neglected. The market is being well cleaned up even in 
previously slow selling lines, and more mills are getting orders in 
hand to keep them running. In some directions spring samples are 
being shown and orders taken on them in low grades, prices where 
named showing declines of 10 to 12} per cent., but there is so general 
a disposition to hold off until the tariff question is settled. that spring 
trade rw ust still be reported in abeyance in both suitings and over. 
coatings. Cloakings are in better request, and in cotton warp cassi- 
meres and doeskin jeans improvement in sales is reported. 
still dull. Flannels are hardening in price with some fair reorder 
business. Blankets firm but quiet. Carpets quiet. Plain all wool 
dress goods showing an improving business, and sackings are occasion- 
ally five per cent dearer. Fancies in moderate reorder demanil. 


Satinets 


Warns.—Cotton yarns are dull, with small sales from stock at 
irregular prices. An occasional number is firmer from scarcity, but 
the general tendency iseasy. Wool and worsted yarns against buyers 
asarule. Jute yarns dull and unaltered. 
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STOCKS AND RAILROADS. 


Stocks.—The market was a little broader this week, and closed 
with general small net advances. A fair amount of business was done 
in specialties neglected for months before, inside interests showing 
a disposition to support them. At the start the principal factor in the 
market was the talk of damage to the corn crop, under which prices 
of ail the Granger stocks were further depressed, forcing considerable 
liquidation by long holders. Then Washington reports began to in. 
dicate a possible early break-up of the tariff discussion, which was at 
once taken as the signal for a general movement to cover shorts, re- 
_ sulting in a sharp advance throughout the list. Although crop re- 
ports continued poor, the Granger stocks went up as rapidly as any 
other group. since they furnished most of the short interest. At the 
end of the week the professional element was taking its profits in a 
small wary. but the short interest was not eliminated. Southern se- 
ecurities were in particular favor, their advance being led by Louis- 
ville & Nashville, which is difficult to borrow on account of the 
short interest, and the old and new Richmond Terminal issues, which 
were higher on the practical completion of the reorganization. Other 
active specialties were Chesapeake & Ohio stock and bonds, Kansas 
& Texas stocks and bonds, St. Louis, Southwestern, Denver & Rio 
Grande Preferred, Ontario & Western, Norfolk & Western, and 
Jersey Central. 

The following table gives the closing price each day for the ten most 


active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day: 


Sat. 

72.62 
59.37 
64.50 


Fri 
71.75 
60.12 
64.25 
51.37 


27.25 


Tues. Thurs. 


Sugar 37 
Gas 73.81 
19.00 
Average 60 48. 91 8 

“ 1] 58.94 59.73 59.73 
82,958 134,799 123,049 192,742 183,543 112,000 

On Friday the market had a setback due to realizing sales on the 
uncertainty of the outcome in Washington. Whiskey was weak on 
foreed liquidation. 

Bonds.—The bond market his been more active this week, both 
at the Stock Exchange and outside. There is a strong demand for 
choice securities, most buyers, including syndicates, showing a pref 
erence for municipal bonds. There are larger offerings of street 
railway lines, which sell well. Prices are steady throughout, except 
for an advance in second grade railway issues. 

Railroad Earnings.—The aggregate of grosssearnings of 
all roads in the United States reporting for July, ora part of the 
month. is $26,311,454, a decrease of 20.6 per cent. compared with the 
corresponding period of 1893. The early losses of the month have 
been more than compensated for by fuller reports, so that the per- 
centage of loss for the month is about the same as for the two pre- 
ceding months. The sudden check in earnings at this time last year 
has also exerted some influence, as appears in the following statement 
for the fourth week of July and the first week of August. Below is 
given the aggregate of gross earnings of all roads in the United 
States reporting for the past three weeks, with the percentage of loss 


compared with last year. 

1894. 1893. Per Ct. 
$5,389,262 $6,168,514 — 12.6 
6.737,547 6,770,450 — 5 
1,109,578 1,198,656 — 7.4 
In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican’ roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 

pared with the corresponding time last year: 


Total Sales ....... 


71 roads, Sd week of July.... 
51 roads, 4th week of July.... 
6 roads, lst week of August. 


——May——. ——J une—~ ——J uly— 
Roads. 1894. Per Ct. 1894. Per Ct. 1894. 
Trunk Lines.$15,282,680 —21.9 $15,342,850 —22.1 $6,656,834 
Other East'n 6,209,838 6,243,309 14. 908,723 
Grangers.... 10,310,303 10,069,450 3,423,853 
Other West'n 4,880,246 4,491,292 2,932,836 
Southbern.... 7,047,465 6,581,334 4,811,495 
South West.. 7,700,327 6,570,933 5,381,749 
Pacific 9,771,974 5,841,569 2,195,964 
U. S......- $61,202,833 —20.4 $55,140,737 $26,311,454 
Canadian... 1,435,100 — 7.2 1,458,000 ; 1,509,000 
Mexican .... 1,724,525 + 3.4 1,639,842 3 1,281,619 


Total all..$64,362,458 —19.7 $58,238,579 —20.9 $29,102,073 —19.6 


Railroad Tonnage on the trunk lines is larger than for 
several months past, and promises to be much heavier. Crops, cattle 
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-|and hogs are being pressed forward for shipment, and the supply of 


fuel for use throughout the West is very low. The Western roads 
are also beginning to feel the effect of some reviv.l in manufacturing 


industries, and local business is much heavier. In the following table 
is given, for the period mentioned, the Eastbound tonnage move- 
ment from Chicago, the number of loaded cars received: and for- 
warded at Indianapolis and St. Louis, this year and last. The reports 
for Chicago and Indianapolis are for the even week ending at the date 
given, but for St. Louis the week ends the following Thursday : 
Chicago Eastbound. Indianapolis. St. Louis. 
rs. Cars. Cars. 
1894. 1893. 1894. 
9,322 15,002 19,644 
16,099 25,193 
July 28.... 47,256 17,220 16,142 25,981 
Aug. 4 47,783 18,592 15,633 28,185 26,953 
The number of cars received from the West at St. Louis this week 
-_ 6, a from the East 8,156; forwarded to the West 7,872; to the 
ast 6,012. 


Railroad News.—tThe report of Mr. Little, the expert ac. 
countant, employed to examine the Atchison books, contains serious 
charges against President Reinhart, who it is alleged is responsible 


for an over-statement of income in the company’s reports aggregating 
$7,500,000. Mr. Little criticises severely the methods of bookkeeping 
employed, says rebates for $4,000,000 were improperly charged, and 
interest and subsidies not paid, and presumably not collectible, were 
included as income. President Reinhart takes issue with expert 
Little, and Col. McCook, one of the receivers, a former director and 
counsel for the company, makes a general disclaimer. He says he had 
no knowledge of the irregularities. The court will be petitioned for 
the removal of President Reinhart. The Stockholders Protective 
Committee has issued a cireular stating that additional information 
will be required before further progress can be made, and setting 
forth that $35,000,000, in addition to the earnings, have been absorbed 
since the reorganization in 1889, ‘‘an amazing expenditure.” The 
United States Court has authorized Atchison receivers to borrow on 
receiver’s certificates $1,500,000, to pay employes, taxes and other 
expenses. This increases the issue to $1,750,000. 


A receiver has been appointed for the Rockaway Valley R.R. nine 
miles, debt $200,000, capital stock $400,000; Rockaway Valley & 
Morristown, seven miles, debt $125,000; Rockaway & Mendham, 
five miles, debt $75,000. These are all New Jersey corporations. 


The bondholders of the Grand Trunk and North Michigan division 
of the Ann Arbor road have organized a protective committee. 


The Waddington, Canton & Southern has *been incorporated to 
construct a twenty-eight mile road in Northern New York. 


The Great Northern has reduced charges for storing and handling 
wheat at Duluth one-half. Elevator men in the West are greatly 
excited over the reduction, and threaten retaliation. It is believed 
that the Great Northern consider the work of handling wheat at 
shipping points a part of their duty as shippers, and that all extra 
charges will ultimately be abolished. This would have been done 
sooner but for the extensive elevator interests. 


The Pennsylvania end of the Baltimore & Lehigh road, 41 miles, 
has been sold under foreclosure for $45,000 to parties interested in the 
Baltimore & Ohio. 

The Chattanooga directors announce the passing of the usual 
August dividend, ‘‘ in view of the general depression.” 

The Indianapolis, Decatur & Springfield has been merged, 
through reorganization, into the Indianapolis, Springfield & Western. 

Reorganization for Reading is again talked of, because of the better 
statements of earnings. A twenty-year extension of the floating 
debt, and the funding of the general mortgage coupons for five years 
is now rumored. 7 

The Des Moines, Northern & Western has been absorbed by the 
St. Paul. There is 150 miles of track. 


Week. 
July 14.... 
July 21.... 





FAILURES AND DEFAULTS. 


Failures for the week in the United States number 251, and in 
Canada 54, total 305, against 275 last week, 296 the preceding week, 
and 419 the corresponding week last year, of which 394 were in the 
United States, and 25 in Canada. In the following table is given the 
number of failures reported from each section of the United States, 
corrected returns for the two preceding weeks, and for the correspond- 
ing week last year :— 

July 26, 94. 
TED . coccsencsces 107 
South 


Aug. 2, 94. Aug. 10,94. Aug. 11, 93 
94 98 149 


46 
71 
20 
259 231 251 394 
39 44 54 25 
There has been one bank failure this week, the Second National, 
Altoona, Pa., and a Western investment company, reported from 
Kansas City, with liabilities of $197,283; also, I. W. Case, banker, 
Astoria, Ore. 
There are several commercial failures involving a considerable 
sum, among them: Queen & Co., opticians, Philadelphia, capital 
$600,000; Henry E. Smith & Co., wholesale boots and shoes, Worces- 
ter, Mass., $175,000, and L. F. W. Arend, real estate, Buffalo, N. Bes 
liabilities $600,000 ; Stillwell, Miller and Co., lumber, Savannah, Ga., 
have become involved, though to what extent does not appear. The 
amount of liabilities is reported to be $600,000. Of remaining failures 
217 are for $5,000 each, or less. 


53 
76 
22 


84 
145 
16 


United States .... 
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The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Aug. 2d, and also the previous 
four weeks forcomparison. The liabilities are separately given of 
failures in manufacturing, in trading. and in other failures, not in- 
cluding those of banks and railroads :— 


Week ending Aug. 2. 
Total. Mnfg. Trading. Other. 
$807,200 $574,808 -- 
— 182,600 $2,500 
121,502 386,260 17,500 
$2,092,370 $928,702 $1,143,668 
Canada.... : 183,923 102,576 81,347 
Four weeks ending July 26. 
Total. Mnfg. Trading. 
$4,775,786 $2,830,217 $1,898,869 
1,033,409 339,517 689,751 
3,243,148 1,528,158 1,487,959 


$9,052,343 $4,697,892 $4,076,579 $277,872 
Canada.... 1,094,536 281,421 805,615 7,500 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port, for the week ending Aug. 7, and imports for 
week ending Aug. 3, with corresponding movements in 1893, and the 
total for the previous four weeks, and similar figures for last year: 

Exports. Imports. 


ee a -_, = —s 
1894. 1893. 1894. 1893. 
$7,738,762 $7,425,389 $10,478,290 -$10,450,824 
25.840,306 32,028,811 36,536,858 39,046,877 

Exports took a big stride upwards this week, and exceeded last 
vear’s movement slightly, while an increase of nearly two millions 
appeared in comparison with the preceding week. After many 
months of irregular movement, this week’s exports and imports are 
both about of the same volume as similar records for 1893. Imports 
exceed those of the corresponding week last year by only $27,466, and 
vet the difference in sugar imports amounts to $2,020,779, this week’s 
arrivals reaching nearly 3! millionsin value. An increase also appears 
in lead and precious stones, but most of the important commodities, 
such as dry goods, hides, furs, and coffee show more or less decline 
from the 1893 movement. 

Bank Exchanges.—The aggregate of bank exchanges this 
week at twelve of the chief centres of distribution in the 
United States, east of the Pacific Slope, omitting New 
York City, is $293 672,984, an increase of 14.9 per cent, 
compared with the corresponding week last year, and a loss 











of 14.2 per cent. compared with the corresponding week in 1392. It 
is not surprising that the exchanges should show some gain compared 
with the period of extreme depression following the financial dis- 
turbance last year, though the showing is very satisfactory consider- 
ing the doubts and uncertainties now existing. Ashare of the gain 
this week is due to the speculative activity at Chicago, as reflected in 
the figures of all the cities in that vicinity. Payments on account of 
whiskey taken from bond have also swollen the exchanges at some 
Western centres. Below will be found the weekly comparison cover- 
ing the three years, with the percentage of gain or loss this year 
compared with last, and with 1892; also, the daily average of ex- 
changes of the total of all, for the periods mentioned, with the per- 
centage of loss: 


T 


eek. Week. Week. 
Aug. 9, 94. Aug. 10, 93. Per Ct. Aug. 11, 92 Per Ct. 
Boston $73,278,397  $69.615,354 $87,951.3806 —I16.7 
Philadelphia. 49,839,883 49,628,295 57,431,429 —13.2 
Baltimore.... 12,275,930 12,672,310 14,904.005 —17.6 
Pittsburg .... 11,210,844 13,805,414 —18.8 
Cincinnati ... 11,059,050 13,417,800 —17.6 
4,694,321 9,216,427 —11.0 
83,919,835 395 —10.9 
».423 —29.7 
712 —10.4 
963,321 —12.9 
2.531 —18.8 
1070 — 9.9 


$342,321.633 —14.2 
590,343.563 —28.1 
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Minneapolis .. 
St. Louis..... 
Kansas City.. 
Louisville... 
New Orleans. 27,28 5,377,189 
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Total .... $293,672,984 $255,509,582 
New York.... 395,834,628 468,069,510 
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Total all . $689,507,612 $723,579,092 
Average daily: 
Ist week Aug. 114,918,000 120,596,500 — 4.7 148,777,600 —22.8 
Month of July 125,745,000 150,480,000 —16.4 166.940.0000 —24.7 
MonthofJune 123,840,000 157,570,000 —21.4 171,560,000 ~27.8 


News.—The August report of the United States Agricultural 
Department on cotton shows the condition 91.8 per cent., against 89.6 
per cent. in July, and 80.4 per cent. in August, 1893. 

Late reports from the West show continued hot and dry weather in 
Iowa, Nebraska, Kansas, Missouri, Illinois and Indiana. 

President Billings says the reorganization of the Chicago Gas Com- 
panies, according to the terms otf the decree entered, has been com- 
pleted. 

The anthracite coal market is overstocked by the immense produc- 
tion of June and July. The sidings of coal roads are filled with 
loaded coal ears. 

The Edison Electric Illuminating Company reports for July. gross 
earnings. $86,648, against $80,874 last year, net earnings #39,728, 
against $33,497 last year. Since January Ist the net earnings have in- 
creased $99,572 over last year. 


| 
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$892,665,4% —22.8 











ADVERTISEMENTS. 





BANKS. 


INSURANCE. 


INSURANCE. 





The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital bad es bad &2,000.000 
Surplus, - - - - 600.000 

This Bank will be pleased to receive the accounts 
of mereantile firms, individuals, banks and corpo- 


WILLIAM L. STRONG, President. 
C. S. YOUNG 


EDWIN LANGDON, | NG, 
Vice-President. Cashier. 





Or NEW WORK. 
Capital, $2,000,000 Surplus, $3,000,000 


Death Claims paid, over 


Depositors and Investors. Entrance only through 
the Benk. 
, EBENEZER K. WRIGHT, President. 


Saving in Premiums exceeds 
New Business in 1893 exceeded 
Extensive Safety Vaults for the convenience of| 1wsSURANCE IN FORCE.......... 262,607,060 00 


Mutual Reserve Fund Lity/S%2"amee and Accident Lioys, 


ASSOCIATION. 
rations. aw 
RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 
THE Interest Income, annually, exceeds.. $130,000 00 


- Bi-monthly Income exceeds 750,000 00 
N atl O Nn a | P a f k B a nN k RESERVE FUND, (Dec. 31, 1893)... 3,589,326 00 


Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 








SPECIAL NOTICES. 





S2.700 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


00 
64,169,700 00 


STUYVASANT FISH, Vice-Pres. GEO 8. HICKOK, Cashier. |This Grand Record achieved gives| Binders’ Album Boards and Building Papers 


EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 








INSURANCE. 





promise of ‘greater results 
in 1894. 


Parties desiring insurance will be furnished free 
informatien at the Home Office, or by any of the 


a Specialty. 
135 & 137 SOUTH FIFTH AVENUE, 


75 & 77 KING ST., NEW YORK. 


THE 
MERCANTILE CREDIT GUARANTEE (0,)****son* Sees Ase" PACKER AND DEALER IN PAPER STOCK. 


OF NEW WORF. 


CAPITAL, - - - + $260,000/ Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES BK. B. HARPE R, President. 


Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wma. M. DEEN, Pres't. CO. VINCENT SMITH, Sec’y. 





HOME OFFICE: 


Reliable Agents wanted in every State. 
Send for Prospectus. 





() TI S SAFETY 
ELEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, NEW YORK, 











DUN’S REVIEW—Advertisements. 


fAuGusT 11, 1894, 








FINANCIAL. 








Ladenburg, Thalmann & Co., 
BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





JxNo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 
(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

‘Transact a General Banking Business, including 


the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW WoREK. 
INVESTMENT SECURITIES. 





W iscousin Marine & Fire Insurance Co, 
BANK, 


MILWAUEKRESD, WIS. 


PAID UP CAPITAL, - - $500,000 


Transacts a General Banking Business. 
WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 
JOHN JOHNSTON, Cashier. 


REGON SECURITIES 


O Examined and appraised for non-residents by 


THE TITLE GUARANTEE AND TRUST 
CO., Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELtwoop T. Hance, Sec’y. 














SPECIAL NOTICES. 





HARTLEY & GRAHAM, 
rliey Grave Fire Anus, 


AMMUNITION AND SPORTING GOODS, 
* AGENTS FOR 


Remington Bicycles, 


313 & 315BROADWAY, NEW YORK, 





FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 








SPECIAL NOTICES. 





FALL SEASON 1894. 


SULLIVAN, DREW & CD., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





THE 


COLUMBUS BICYGLE CO. 


COUUMBSUS, O. 


High Grade Bicucles. 


Write us for Catalogue and 
Prices. 


v 
AGENTS WANTED IN UNOCCUPIED TERRITORY 


MENTION “DUN’S REVIEW.” 





COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


Builders of First-class Work only, 


STRICTLY 


SEND FOR CATALOGUE. 


Aa Al. 





PATENTED 1871. 


W. @ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
861 & 363 WASHINGTON ST., NEW YORK. 





SPECIAL NOTICES. 





| ee DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 


Departments for ail kinds of Dry Goods. Separate 
Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
- ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





Tee COBUHSBSRATHTO 


SOHMER 


Best. 
Warerooms: 149-155 E. 14th St., New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 


Pianos ave the 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


v 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


21 & 23 Union Street, New Orleans, La, 





